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CNPABKA C JOMBJIHUTENHA NH®OPMALIUA
3a Ao ,,EKCNAT AKUUN PA3SBUTU NA3APU“
CbrNnacHo M3MCKBaHMATA Ha un. 73, an. 1, 1. 5 ot Hapep6a 44
3a 2023 .

l.  WHdopmauma cbrnacHo un. 73, an. 1, 1. 5, 6ykBu ,,a“- ,,4“ BbB Bpb3ka C 4. 75, T. 2 oT
Hapen6a 44

1. O6wa uHdopmauums 3a norosopHUA toHa

HorosopeH oHa ,Ekcnat Akuum Passutu [lasapu”, opraHusmpaH v ynpasnssaH OT Ynpasnsasallo
apyxectso “Ekcnat AceT MeHngxmbHT” EALl, € KOnekTMBHa MHBECTMLMOHHA CXeMa OT OTBOpEeH Tun 3a
WHBECTMpPaHe B LEHHU KHWXa U APYrn NIMKBMOHU (DUHAHCOBU aKTMBM, yYpedeH U OCblUecTBABaL, CBOATA
OEeVHOCT B CbOTBETCTBME CbC 3aKoHa 3a AENHOCTTa Ha KONMEKTUBHUTE MHBECTULMOHHM CXEMMU U Ha ApYru
npeanpuaTus 3a KonektMBHO uHBecTupaHe (3OKWCAIMNKW), 3akoHa 3a 3agbibkeHusTa M goroBopute U
OCTaHanoTo NPUMNOXUMO 3akoHoaaTencTeo Ha Penybnuka Bwnrapus. ®oHabT € 060C06EHO UMYLLIECTBO C
Len KONekTMBHO UHBECTUPAHE B LEHHW KHWXa U Apyrv NUKBUAHW (PUHAHCOBWU akTuBM no yn. 38, an. 1 ot
3OKUCOIMNKW, Ha napuyHm cpeactBa, HabpaHu 4ype3 nybnuyHO npegnaraHe Ha AdAnoBe, KOETO ce
OCbLLECTBSBA Ha NPUHLMMNA Ha pasnpedeneHne Ha pycka, OT ynpaBnsiBaLlo ApYXecTBo.

OcHoBHaTta uen Ha [oroBopHus (poHA € OCUrypsBaHETO Ha CPefHOCPOYEH OO0 OBbSITOCPOYEH PbCT Ha
CTOMHOCTTA Ha HEroBuTe aKTUBU, KaKTO N HapacTBaHe Ha CTOMHOCTTa Ha MHBECTUUMNUTE Ha nputexarenunte
Ha OsroBe Ypes3 peanusvpaHe Ha MakCumarsHusi Bb3MOXEH 40X04 NPW eKCno3vumus KbM pUcka Ha cektopa
Ha HEOBWKUMWU UMOTU U OCUTYpsiBaHE Ha NTIMKBUOHOCT.

Cepanvwe n agpec Ha ynpasneHue: rp.Codus, yn. I. C. Pakosckn® 96A; TenedoH: +359 2 980 1881,
dakc: +359 2 980 7472; enekTpoHHa cTpaHuua: www.expat.bg.

0é Exkcnat Akumm Paseutu [Masapu® madmncnsea HeETHa CTOMHOCT Ha aKTMBMTE CU U LieHa 3a obpaTHo
n3KynyBaHe Ha AAnoBe BCekn paboTeH AeH 1 ru nybnukyBa B cboTBeTcTBME C lNMpocnekTa Ha canTta Ha Y[
,Ekcnat AceT MeHUIKMBHT.

2. PasBuTuMe Ha AeMHOCTTa U (PMHAHCOBO CbCTOsIHME Ha choHpa 3a 2023 r.

HoroBopeH d¢oHa ,Exkcnat Akuum Passutu [lMasapu® e 060COGEHO MMyLLECTBO C Len KONEKTUBHO
WHBECTUPAHE B LIEHHU KHWXa WU OPYrY NUKBMAHW bMHaHcoBM akTuem no 4n. 38, an. 1 ot 3AKUCAINKN Ha
napuyHN cpeacTBa, HabpaHu Ypes NyoGnmMyHO NpeanaraHe Ha OANOBE, KOETO CE OCbLLLECTBSABA Ha NpMHUMNA
Ha pasnpegeneHne Ha pyucka, OT ynpaBnsaBaLlo OPY>KeCTBO.

0o ,Ekcnat Akumu Passutu NMasapn” nieectupa npeMMmyLLecTBeHO B akumMm 1 TbpryeMmu npaea, npueTu 3a
TbProBUA Ha perynvpaHy nasapu B cTpaHaTa M Ha MeXOyHapodHO Npu3HaTu M JNIMKBMAOHM nasapu B
YyxbuHa. POHOBT MOXE Aa UHBECTMPA U B ObITOBU LLEHHWN KHWXKa (MNOTEYHM, OBLUMHCKN N KOpriopaTUBHU
obnuraumu, OLK) n B MHCTpyMEHTU Ha napuyHua nasap (kpaTtkocpoyHu ALK, 6aHkoBu aeno3uTtu u ap.),
Kakto 1 B YyXgecTpaHHU ABLArOBU LIEHHM KHWXa OTroBapslin Ha onpefeneHn U3UcKBaHus, NPeaMmMHo C
uen nogabpxaHe Ha NUKBUOHOCT 1 B MOMEHTU Ha NasapHU CbTPeCeHNs.

B CcbOTBETCTBME CbC 3anoXeHuTe uenu u CTpatermn [[OOroBOPHUAT (bOHﬂ, npoabi/kKn aOa cneasa
arpecmBHata WMHBECTUUMOHHA MOJINTUKA Ha akKTUBHO YyhpaBlieHne Ha WHBECTUUMOHHUA noptdpenn. 3a
NnocTuraHe Ha OCHOBHUTE LUeEeNM Ha [OoroBopHMA (POHA ce npegfnarat nogxoasuwm crpatermm 3a
npeanassaHe OT nNasapeH n BarlyTeH puck.

3a nepuopa 01.01.2023 — 31.12.2023 r. CroinHocT (BGN)

MuHumanHa nadncneHa NAV/gan | 16.3.2023 773.9898
MakcumanHa nsuncneHa NAV/gan | 31.7.2023 910.011




expatcapital
Bpon asanoBe B o6palleHne U HeTHa CTOMHOCT Ha aKTUBUTEe Ha eauH aan Ha Od ,Excnat AKumu
PasButu Ma3apu ” 3a nepnoga 1 avyapu 2023 r. — 31 nekemBpun 2023 r.

Kbm 1 aHyapum 2023 r. ganoseTe B obpalleHue ca 2 363.9297 6pos., kbm 31 aekemepu 2023 r. ca
1787.8096 6pos.

Mpe3 nepuoga ca npeasseHn 607.4190 gdna 3a obGpaTHO U3KyMyBaHe Ha AOroBopHMS QOHA, a ca
emntnpanm — 31.2989 pgana.

HeTHaTa CTOMHOCT Ha akTuBMTE Ha eanH asn Ha 1 aHyapu 2023 r. e 883.4220 ns.
HeTHaTa CTOMHOCT Ha akTuBMTEe Ha eauH aan kbm 31 gekemspu 2023 1. e 902.9884 ns..

CpaBHutenHa Tabnuua 3a oblia CTOMHOCT Ha HETHUTE aKkTMBM M HETHA CTOMHOCT Ha eauH Osan 3a
nocnegHUTe Tpu roanHK e npeacTaBeHa no-gony:

Mokazaren CTOMHOCT KbM CTOMHOCT KbM CTOWHOCT KbM
31.12.2023 31.12.2022 31.12.2021
OO0LL|a CTOMHOCT HA HETHUTE aKTUBU 1614 371 2 088 347 2 657 738
HeTHa cTOMHOCT Ha eanH asan 902.9884 883.4220 1000.4756
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O6em Ha uHBecTuuMUTe B noptdenna Ha P .. Ekcnar Akunn Passutu Masapu”

Bua ueHHMn
KHUXa

CrtonHocT
KbM
31.12.2023
r. (BGN)

% oT
CTOMHOCTTa
Ha aKTUBUTE

CTtonHocT
KbM
31.12.2022
r. (BGN)

% oT
CTOMHOCTTa
Ha aKTUBUTe

CTtonHocT
KbM
31.12.2021
r. (BGN)

% oT
CTOMHOCTTa
Ha aKTuUBUTe

Akuunn

364 080

22.28%

370 833

17.64%

451 087

16.79%

BnokvpaHun LIK

MpaBa 3a akumm

HOsanose B KNC

826 440

50.57%

662 161

31.49%

1446 513

53.86%

MapuynHu
cpeAcTBa B Kaca

78

0.00%

79

0.00%

83

0.00%

MapuynHu
cpeactea B
pasnnawatenHu
CMETKU

325 201

19.90%

932 661

44.36%

569 413

21.20%

[enosntn

Obnroeu LeHHN
KHWXa

20 119

1.23%

20 119

0.96%

20 119

0.75%

Opyrn donHaHcoBM
WHCTPYMEHTH

95 202

5.83%

116 768

5.55%

198 794

7.40%

B3emaHusa no
TINXBU

PasyeTtu no
npogaxoba Ha LK
B CETLJIMEHT

B3emaHus no
ONBUOEHTU

940

0.06%

21

0.00%

B3emaHus no

thopybpAHM
cOenku

Opyru BsemaHus

Pasxoau 3a
ObOewm nepmogmn

dopybpam

2202

0.13%

13

0.00%

-181

0.00%

O06Lla cTonHoCT
Ha noptdenna

1 634 262

100.00%

2102 634

100.00%

2 685 849

100.00%

CTpyKkTypaTa Ha akTMBUTE M OenbT BbB (PMHAHCOBU MHCTPYMEHTU Ca B CbLOTBETCTBME C HOPMATUBHUTE
nanckeaHuss n lNpaBunata Ha onHga. MapuyHWTe cpeacTBa B Kaca, B pasnnawiateniHi CMeTKM U B
GaHKOBMTE OEeno3nMTU CbC CPOK A0 TpU Meceua copmupaTt NUKBUOHWUTE CpefcTBa Ha ¢oHaa v kbm 31
aekempu 2023 r. 3aemat 19.90% oT obLmsa pa3mep Ha akTMBUTE.
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MpomeHu B cTpykTypaTa Ha noptdenna Ha Od . Ekcnat Akuumn Pa3sutu MNasapwn”

EmMurteHr

CTtoMnHoCT
KbM
31.12.2023
r. (BGN)

% ot
CTOMHOCTTA
Ha
aKTUBUTE

CTtonHocT
KbM
31.12.2022
r. (BGN)

% oT
CTOMHOCTTA
Ha
aKTuBUTE

CTtonHocT
KbM
31.12.2021 r.
(BGN)

% oT
CTOMHOCTTA
Ha
aKTUBUTE

1.AKunmn

ACTIVISION
BLIZZARD INC

26 424

0.98%

British American
Tobacco p.l.c.

1082

0.04%

ELEVEN
ACCELERATOR
VENTURE F

70 854

2.64%

EkcnaTt beTta

AOCHL

261183

15.98%

261183

12.42%

261183

9.72%

Ekcnat MmobanHo
M3kycTBO

85 377

5.22%

90 630

4.31%

91 544

3.41%

Tenematuk
WHTepakTus
bbnrapus

17 520

1.07%

19 020

0.90%

2. AbpxaBHU
LleHHM KHMXa

3. O6nurauumn

Anda boHpg

20 119

1.23%

20119

0.96%

20 119

0.75%

4. Osanose B KUC

AMUNDI
JAPTPIX EUR H

118 759

4.42%

ETFS WTI Crude
Oil

48 748

2.98%

Expat Bulgaria
SOFIX UCITS
ETF

67 064

4.10%

88 806

4.22%

101 527

3.78%

Expat Croatia
CROBEX UCITS
ETF

40 276

2.46%

30 562

1.45%

38 725

1.44%

Expat Czech PX
UCITS ETF

69 449

4.25%

44 920

2.14%

48 885

1.82%

Expat Greece
ASE UCITS ETF

78 205

4.79%

53 546

2.55%

49 862

1.86%

Expat Hungary
BUX UCITS ETF

4 597

0.28%

592

0.03%

1773

0.07%

Expat Macedonia
MBI10 UCITS
ETF

30673

1.88%

34 847

1.66%

48 821

1.82%

Expat Poland
WIG20 UCITS
ETF

37 757

2.31%

24 920

1.19%

36 525

1.36%

Expat Romania
BET UCITS ETF

2 321

0.14%

Expat Serbia
BELEX15 UCITS
ETF

17 974

1.10%

17 430

0.83%

18 930

0.70%

Expat Slovakia

19 721

1.21%

20 226

0.96%

27 158

1.01%
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SAX UCITS ETF

Expat Slovenia
SBI TOP UCITS
ETF

500

0.02%

0® Komnac
Mmo6bn TpeHac

70 821

2.64%

iShares Core
FTSE 100 UCITS
ETR (DIST)

57 672

3.53%

54 550

2.59%

iShares EUR 600
Utilities DE

38 086

2.33%

34 787

1.65%

iShares Euro
STOXX50 UCITS
ETF

129 436

4.82%

ISHR EDGE
MSCI WRLD QLY
FCTR

87 230

3.25%

ISHR STOXX
EUR 600 BANKS
DE

29 433

1.10%

L&G CYBER
SECURITY
UCITS ETF

42 705

2.61%

31073

1.48%

87 234

3.25%

VANECK VIDEO
GAME ESPORT
ETF

25756

1.58%

19 988

0.95%

58 115

2.16%

X 8&P500 EUR

61 064

3.74%

49 517

2.35%

253 781

9.45%

X RUSSELL 2000

24 300

1.49%

21165

1.01%

51 248

1.91%

X MSCI| WORLD
HEALTH CARE

56 199

3.44%

56 175

2.67%

WT CLOUD
COMPUTING
USD ACC

22101

1.35%

15 824

0.75%

79 332

2.95%

ISHR
EUROPEG00 OIL
& GAS DE

64 456

3.94%

VANG FTSE HDY
uUsDD

40 967

1.95%

84 961

3.16%

Ekcnat bbvnrapua
Wopt COPUKC

17 316

1.06%

22 266

1.06%

23 457

0.87%

5. Opyru

SPDR S&P
HEALTH CARE
SER ETF

34 479

2.11%

34 050

1.62%

80 182

2.99%

Utilities Select
Sector SPDR

32 059

1.96%

36 973

1.76%

ProShares Ultra
VIX Short-Term
Futures ETF

13 020

0.62%

US GLOBAL
JETS ETF

28 664

1.75%

26 653

1.27%

62 022

2.31%

PROSHARES VIX
SHORT-TERM
FUT

6 072

0.29%

7623

0.28%

SPDR S&P Oil &

28 310

1.05%
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Gas EXP & PR

SPDR OIL & GAS
EQUIP & SERV

20 657

0.77%

6. NpaBa

7.Bkacam
pasnnawaTtesnHu
CMeTKun

325 279

19.90%

932 740

44.36%

569 496

21.21%

8. Neno3ntun

9. Pazyetn no
npopaxo6a Ha
Uu.K. B
CeTbNIMEHT

10. BaemaHus, B
T.4. B3eMaHus oT
nUXBu,
OUBUOEHTU

940

0.06%

21 0.00%

11. Popybpamn 2 202

0.13%

13 0.00%

-181

-0.01%

O06Lla cTonHoCT
Ha noptdenna

1 634 262

100.00%

2102 634

100.00%

2 685 849

100.00%

* Touka 9 ekmyYsa e3eMaHus rno nuxeu om dero3umu, no opybpPOHU coesiku, pa3xodu 3a 6bdewu

repuodu.

Opyra comHaHcoBa nHdopmMaumsa — sagbipkeHus, npuxoau n pasxoau Ha Ad ,.Excnat Akuuun

Paseutu Nasapu” 3a nepmnoga 01.01.2021 — 31.12.2023 r.

Kbm Kbm Kbm
Tekywu 3agbmKeHNA 31.12.2023 r. 31.12.2022 r. 31.12.2021 r.
(BGN) (BGN) (BGN)
1. 3agbmxeHusa kbm Y[ no 4oroeop 3a ynpasneHue 2757 3702 4518
2. 3agbImkeHust KbM 6aHka genosutap 235 230 278
3. 3agbmkeHnsa no 3anvMcBaHe 1 06paTHO U3KynyBaHe 16 899 10 355 23 280
4. 3agbmkeHus kbm UM 0 0 0
5. BagbmkeHus no onepauun ¢ LIK 0 0 0
6. 3agbmkeHnsa no popybpaHu caenkm 0 0 0
7. Opyru 0 0 35
O6wo: 19 891 14 287 28 111
Kbm Kbm Kbm
B3emaHusn 31.12.2023 . 31.12.2022 r. 31.12.2021 r.
(BGN) (BGN) (BGN)
1. BseMaHusa no onepauumn ¢ LeHHN KHnXa 0 0 0
2. BzemaHusa cBbp3aHu ¢ eMuTupaHe 0 0 0
3. BaemaHusi no HaYMCcneHu NUxXeun No Aeno3nTun 0 0 0
4. B3eMaHu1s N0 HAYNCNEHU NUXBU N OUBUOEHTU 940 0 21
5. BaemaHnsi N0 HaYUCNeHn NMXen BbB BanyTa 0 0 0
6. dpyru 0 0 0
O6Lwo: 940 0 21
Npuxoam | 01.01.2023- | 01.01.2022- | 01.01.2021- |

6
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31.12.2023 r. 31.12.2022 r. 31.12.2021 r.
(BGN) (BGN) (BGN)
1. Mpnxoan oT NUXBK 2127 1271 1271
2. [Npnxogm oT onepaumm ¢ UHBECTULIUU 4 397 83 919 111 357
3. Mpuxoam ot npeoueHka 146 412 0 226 758
4. MNpnxoam OT KypCOBW Passivkn Npu BanyTHU 297 305 435 025 316 594
onepauumu
5. Mpuxoam oT ganNoBo yyactue 12 482 8 635 7294
6. Opyru 135
Oo6wo: 462 723 528 985 663 274
01.01.2023- 01.01.2022- 01.01.2021-
Pa3xoau 31.12.2023 r. 31.12.2022 r. 31.12.2021 r.
(BGN) (BGN) (BGN)
1. Pasxogm oT onepauun ¢ MHBECTULUK 51 801 15 256 142 083
2. Pa3xogm oT npeoueHka 295 976 0
3. Pa3xoau oT KypCOBU passmku 314 105 454 983 311 845
4. Pa3xoam 3a BbHLUHW yCryrn 11 356 14 722 7973
5. KomuncmoHu, Takcu u gp. 0 0
6. Opyru 47 212 53 484 70 265
O6wo: 424 474 834 421 532 166
01.01.2023- 01.01.2022- 01.01.2021-
31.12.2023 r. 31.12.2022 r. 31.12.2021 r.
(BGN) (BGN) (BGN)
1. Pasxogu kbm Y[ 41 620 45 581 62 697
2. Bv3HarpaxgeHne Ha 6aHka genosurap 4 339 5605 5 641
3. Pasxoau kbm UM 500 1 502 916
4. Takcy npeBoau 1M KacoBo 0BCnyxBaHe 67 192 234
5. dpyrv pasxogu 686 604 777
o6wo: 47 212 53 484 70 265

CobrnacHo un. 174 ot 3akoHa 3a KopnopaTMBHO MOgoXo4HO obnaraHe, KONMEKTUBHUTE WMHBECTULIMOHHU
CXeMK, KOUTO ca pJonycHatm 3a nybnuyHo npegnaraHe B Penybnuka Bbnrapyss He ce obnarat c

KopropaTMBEH OaHbK.

0o Exkcnat Akuumn PassuTu NMasapu” He ce obrnara ¢ KoprnopaTuBeEH AaHbK, Thbi KATO MO CMUCBIIA Ha Yn.4

Ha 3OKNCIOIMNKA e konekTnBHa MHBECTULIMOHHA CXeMa.

Kbm 31.12.2023 r. YnpasnsaBawoTto apyxectso ,Exkcnat Acet MennaxmbHT' EA[l, gericTBalwlo 3a cMeTka
Ha O® ,Ekcnat Akuum Passutu [Masapn® nma ckroyeHu BanyTHUM opybpau C Len XemxupaHe Ha
ekcrnosuumaTa B wartcku pgonapw. BanytHute copybpan ca cbe 100% edekTMBHOCT, Tbi KaTo
KopenauusiTa cnpsmo nyKTyauuuTe Ha BanyTHUs kypc e ,-1. Kem 21.11.2023 r. Y[] e B3eno pelueHne ga
xemxupa nos3vumsa Ha 95.9% oT BanyTHaTa ekcrnosuums Ha PoHaa B waTckn gonapu. PopybpasT € CbC
CPOK OT 29 AHU M1 ce npeoueHsBa No ukeuHr Ha BHB KbM CbOTBETHMA AeH Ha npeoueHka Ha doHaa Ha

exegHeBHa 6a3a. Y[ cneav Ha fHeBHa Gasa e(hekTMBHOCTTA Ha XeQKMpaLLuTe onepaumm.

YnpaensBaw,oTo gpyxectso ,Excnat Acet MennpxmbeHT' EALl, AencTBallo 3a cmeTka Ha ,Excnat Akuum
Pa3suTu NMasapn®, e nHeectTupano B crnegHuTe gepnBaTtMBHU (OUHAHCOBU MHCTPYMEHTU KbM 31.12.2023 r.:
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HomuHanha Kypc EUR- Peaynrars Kypc USD-BGN
Mocoka Banyma cToiiHocTB  |®opybpa kypc| USD kbm | PesyntarB USD ByGN oTBHB kbM
EUR 31.12.2023 31.12.2023

Hacpewpna Dara Ha Oarma Ha
cTpaHa | cknio4BaHe nagex

Wme Ha KUC

Excnar Axuwi Paseuty Masapu_|Banka ACK | 25/10/2023 | 24/11/2023 | Mokynka | EUR cpewy USD 120,000.00 1.058600) Satsopen Ha 21.11.2023

Excnar Akuumn Passuty Masapn  |Baxka JCK 21/11/2023 | 22/12/2023 Mokynka EUR cpewy USD 120,000.00 1.095430) 1.1050 1,148 2,033 | 1.76998

OBLAEKCNO3ULMA 2,033

- BupoBe AOepuBaTMBHM WHCTPYMEHTU: cAenkuTe ca Mokyrnka Ha BanyTHM dopybpan ¢ uen
Xe[KvMpaHe Ha forapoBarta ekcnosvums Ha ®oHaa.

- OcHOBHM puckoBe: BanyTHUTe hOpybpaM ca ¢ Kopenauus ,-1“ cnpsamMo ABMKEHWETO Ha BanyTHaTa
OBOWKa gonap-eBpo. [BMXEHMETO Ha LeHaTa Ha dopybpha HeTupa BanyTHata npeoueHka Ha
aKkTMBuTe.

-  KonunyectBeHu OorpaHnYvYeHus: doHABLT HAMa OorpaHn4YeHunsa OTHOCHO XepKupawuTte caeriku, KOUTo
€ CcKno4un.

- MeTtogu 3a oueHka Ha pucka: Kbm 31.12.2023 r. cknioveHuTe BanyTHU QOPYybpAUN XemxupaT
92.9% o1 BanyTHaTta ekcnosuumsa Ha doHaa B watcku gonapu. B obwma cnyvanm xemkupaHata
no3uums ce U341CrsiBa, KaTo ce B3eEMe CbOTHOLLEHNETO HA HOMUHarHaTa CTOMHOCT Ha oopybpAaa B
LaTCckM gonapu m ekcrno3uuuata Ha doHaa B watcku gonapu. Y[ cnegm Ha exepgHeBHa Oasa
ekcnosmumaTa Ha PoHga B CbOTBETHATA BanyTa U MOXe da B3eMe peLleHWe 3a XemKuMpaHe Ha
OOMbITHUTENHA CTOMHOCT U/UNN HaMarnsiBaHe Uy 3aTBapsiHE Ha XeKMpaliMTe UHCTPYMEHTN.

25.03.2024 r.
Hukonan Bacunes JHanunen doHyeB
M3nbnHUTEneH gupekTop M3nbnHuTeneH gupekTop
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